daunfioe 3

) _
)

N

asUsreazidandasnurasludAyuans@nenasdaiuadny1aiudem A5ean 3 (TFD-W3)

Naua e IALAETaRUIANERILFENANFARIUNISTANU LATNANTENUAREDANY (RULINNLEN)

a =g 2 o a aa ¥ Twe ¥ a a o
5’12|@$Lﬂﬁ|ﬂLU@Qmumﬂﬁlu’aqﬂmLLﬂﬂQaWﬁWQz'ﬂ‘aﬂLL@%L““@’HWE&WLL?’]EnﬂﬁuLﬂN“ﬂ@QUSHw

o v =
Wala snaasIdan
faanuaziauang L3N Vl,vmﬁwm‘llmmuqmmumiu TR (MWL) (‘U307 vide “TFD”)
WANNTNE
dszinm ludAtyuans@nsnazdafiuardyaesidsm mawmunlswugaanunssu a1in
(Mvn11) AT 3 (“ludnAtyuans@na” vise “TFD-W3")
a dll v Q; A 2
1fip seyaafneuavannsnlau e uiials

a

AuaUlud ATy UaAIANET

ADNLATLLAUDUNE

laiiAin 318,000,000 M9l

o

AU LAY AR AT

a a

< o P
WWasasiuns Mans

Tad1fiv 318,000,000 1 yarimsBfiuas 1 um viseAnllutenay 29.35 1899 WY

[%
b4 % o

funanuidialfuiariannn o aqiii 99 1,083,501,405 Hiu Wil ilasauiy
e wdoy o yud  a  eye s d P
iU End e iiesessuns1iant uasiiuieanlndifesesiunistiudviaes

TUANATYUAPNRYIS TFD-W2 411491 193,409,765 1 Azt Saeias 47.20 3893 149U

] v
o

a o 1 % v o
Namdre lfudavianum o ﬂ@@;uu

TIANLAURTNE

0.00 U (AUEFLM) Fanuae

A8N199ma9e

Wnassliunfnetiusnaesiisdm ludnadan 5 fuansiids sie 1 wieludrAtyuans

5 lunsain a3 nig

(2

=)

o

Naus1waliinniensTNNIIBE nuuadunuunsaTedafiunians iy

See
B =D,

|

N

¥

s7ludNAYuane@nd TFD-W3 uazdusausinaedaiiafuniuuing 225 199

al Q

A

o o e

wezaminyaiAvanninduazaaiananning w.a. 2535 Tnedttlnayanzidauinnis
Tauiiu AaziuuanieuasanfitB e lfsuniseysiRanilssguinetuliauens

v

ludAyuansdns TFD-W3 uaziiBinlfiausanafuadoyivunulngdiaanuauiise
udauliinnyanalundnin (Private Placement) uaz/vsatinasnuialil (Public

Offering) u&a

ARINNNTLEAND

2
a ad

ludnAtyuansdns 1 wiae arnnsnld@nsgaduansinyiianuls 1 9u Huusaziinng

UFuAnsmNtanlanisliudns

a

A3 1 aNs

T
=

5.00 U nFatiu Huusazinisliuansaiuteulanisliuans

JUBBNLEUAUNE

mel’szav o

Aj o o Aal vl 9 A a o
ﬂﬁﬂiuizﬂzmm 1 ﬂuu@qﬂquwWﬂizﬁ‘Nam@wuNNmﬂwﬂm Wﬂijﬂ’WL@u@mqﬂsLU@qﬁm

14

LAANANE TFD-W3




D OETE

FRLEMGET

a a

angrasludAnyuansd@ns | laiiiu 1 ¥ 6 ihewiuaindunesnuaziauensludAyuansdng
seeIznAIN T I ANS Fuinmegafineaeaneuiui Al Jguieu fuenau uazsuonaAy aedusazlinaanang

o  a o

wa9ludAtyuans@ns druiunislidnsaiegaineAadunsunivunangludAtyuans

V5 SeundunivuanisEandrsanudunganinisaasizinliiaewiuduionig

Y )

Y oo qya a , <
pnnanewiuldans lulaazads

FLULLIALAIAIINAN LI b

N7 1EANS

o o o a ad - ya a & o o a o o o
EJ]EI@QL'U@'] mLL@ﬁQ@VIﬁV}ﬂﬁ'gﬁ@\‘] ﬂ'ﬂzh@‘i’lﬁslumﬂ'ﬂi/]]ummyﬂ@\i‘m‘tm RTHABLLANAITN
@o = o a o

alunisld@nsaetiuansingaesidem luszudnanan 9.00 w. 19 16.00 w. lunndu

NIN17289L39N Neluseasiaan 5 Junini1snandunIuuAnislEans lulaaz A

v '
yva a o

aniusrazinatnianannatulunnsldaniafegavinadedieludAyuansdns

1%
a o

a
andnTaudeANANulun1sli@nsnnelu 15 duneuduiuuanisliansaiegavine

AA1AT9T99 IUANATYLARS

ang

vrEmaztn ludnAgyuansdanidinaanzidauiunannindaanzidaulunann

WANNTNEN

AAATENLD AN YA

ANNNNTLEANS

a

a o - o a; a va o o a a v =l |
UTVNAZUINUAN Q_,IVILﬂWﬂ’mﬂ’]ﬂ‘ﬁ’&ﬂﬁﬁﬂﬂiu@qﬂmLL@@Q@VIﬁ Wnanngideuilu

nanninsannzideulunaianannine

Reulun1ssuans

a o o

tignazauiunsliusminisliansuazdnanisld@vsnasnengaesludrAnyuans
a a ‘ﬂl a Ly 43‘ 1 ‘ﬂyﬁﬂl | Y a o v v
ans Wanawsnisallawanisninilssialid deanadlume hissmdeseanijuan

¥ v
a o o

oy
Insitasesiunislfudnd sl dngsvasdineinenatsclamiaacnaludAny
wans@ns ke lindan

‘ﬂl = ‘dl 1 4dl v v a o o | 4 A
1. Weinalasuulayasnina liresdiureizem suilunaniainnissantiuvie

1 ¥

uihuendiu

. Y o . 4d s o y
2. WerEnauenefuneenludlumatauesanindisainaai tsiimualilu

danuunans

Fﬂl a o o s Ce 1 ‘ﬂl va a v va a
3. Watidnauereuannindeenludlas nliansungnevanninglun1sldans

uwlasan/ddnagediuansity lnanivuasaaueauaz/vsese lansulas

v
va

anw/l§dvszetjunandismainaiailinivue iludenmundng

Aﬂl a o 1 o A ] G| k2 4#' 1) & o 24
4. WetEnansunaianuaviseunedauiuriunesnludiungnediu

A = N o = o o 9 9 9 oy Ao gy
6. L:NmJﬂ?M@%lmlu@ﬂHmszﬂﬁﬂuwﬂ’]‘wumiflmmm 1.-5. 1AW CV]V]'WFLWHQ@

ludAnyuanednslfsunailsslamifasliannima

win lun1sfieseanijulus

WANRANIANBIR95UNNT

wlasunlaansl5ans

d o - = ” — — = =d
\Wadnisaiunstiumanli@nsuazdnsnislddniauRenlanisyfu@ninazeey
Bludionuun@ns diauuannlszniAnuenIsun1sANTLAAIANUE 7 Na. 34/2551

da 11 (4) (2)




1R

FRLEMGET

T v d
Hauladu

WAULNIINNNILEEN WAZ/ATRAIENIINNNTLIEINNT LAL/YTRLTLEN1UNIINANTLIENNS

WAZ/MTANITNNIIHAANT 13RUAAAT LHFUNDUAIUIAANAUENITNNTLIEN uaL/

A a

NIDATUSNITHNITUTUNT LL@$/Wd?®ﬂﬁ‘$ﬁ’1uﬂiillﬂ'ﬁ“]_laﬁ‘ﬂ’]i LL@%/M?@ﬂiﬁ‘Nﬂ’]iN:ﬁmﬂ’]i

| v o o = o - = =
Lﬂu;ﬂummfﬂummmumLL@zLﬂ@ﬂuLLﬂmmnmmm L\‘l‘ﬂuiﬂ.l HAZTIEASLAE AU

=X ] o = o

santiauslaianiniies spuazdnsn1sl4a@ns n1sdnas wazdueeniaueune
TudnATyuand@nst aasnauiiaiuialunisinuuamsuianisaaniuansioylusine

o 4dl va a A o yva a o o a a
saefunaasuulatsrnislEa@ns uazsise dnanisli@nsvesludAyuanidnd

o o

FaNTeA I HuN1961197 SuduiluuaranarsdwiaaliasiuniseeniauaanaludiAty

udmadnd waznisinludAnuans@nidinaanaidawiunannindaanzidaulu

ARIAMANTNINE AaBnauAiunIsTRay asaiaeungaiaay

=
WENTLLIEL

13 gudiusinuanning (Uszmelna) arin

1 Ve

a &
AN lUATIN

o

NN9ANLITL A9t
- Price Dilution

Price dilution

* 91ANAANANAILALAUNE

FIANAAIANAILAUBTNEI

2. WANSENUNNARLNDY

%

Q

(Dilution Effect) axnn1saaniauaaneludiAtyuansdns TFD-W3 Tuungnanu

2.1 nseaniauatsludATyuana@ns TFD-W3

v v

Tunsaingnaiuanllldi@ndtefiuadny uasiyanaauin dldgtefuanli@nidetiuansiynuluddny

UARIANS TFD-W3 719971491 318,000,000 WUat Az LNANANITNUAIUIIAIAAIAL8IU (Price Dilution) AARS

£

FR8AT 4.35 LUANNAFIUIIAIARIAT 6.21 Lsiatiu T9AIuIAINIIAN TR BiaRAr MmN eefuLEEN IW
patauannIne faunauiluscazioan 7 duninisneniuLlssgNAuLnIINng (3xniNadUn 7 - 15 AANAN 2557)

wazeansznusadauuiennlsisedvseani@evaasiiiatiusu (Control Dilution) anaddatas 22.69 Taaisnaaziaan

= (31A1AAIA — FIANAAIANAILAUDTL™)

IIANRNRAA

(39AIARNAXANUIUTUT13TUAR) + (31A1N19 1 RN EXTUIBIFUTFD-W3)

(AuuIuTszUAD + HusedUTFD-W3)

= (6.21x1,083,501,405) + (5.00x318,000,000)

(1,083,501,405 + 318,000,000)

= 5.94 1N




Price dilution = (6.21 —5.94) =4.35%
6.21

- Control Dilution

Control Dilution = Yu909FUTFD-W3

(AuuuTszUAY + TusesiuTFD-W3)

= 318,000,000

(1,083,501,405 + 318,000,000)

= 22.69%

'
a

2.2 MesaniauaanaludAnyuans&ns TFD-W3 uazfiuansiyivunuludiniauennaliiunyanalusesdiis uas

q

unasnuialyl

neUsyaiansityfhetiuaian s/2557 § lfin1sreswsiiniseanianensfuansiyiinyulndliuiyana

Tua9anrin waztinagyuialyl 4119w 200,000,000 kAT 120,000,000 HUANHAIAL waznIsawaane lUAATYLAAS

¥

and TFD-W3 siaf{liafiuluaiell Aiu uinAwrumansznunise ey InasauuansznuaInnIsauaTN iU

ansinyianuliiniyanalunsdnin uazinasuiall azinlfifanansznufiusainainaesiiu (Price Dilution)
o a ~ Vv A gy ~ a &£ 2 Yo ¥
ANANTREAY 5.48 LUANNAFIUIIAAAIAT 6.21 umsielu uazie Winsunansznunetafinduasliniivue i
saaueediuliiuiyanalusdndn wazinasuioll Bwindu 5,59 vwsediu @Guilusmawinduesas 90 2a
sATIsfaeastasiinaasiulzEmlunaiauanning« fauuda 7 Suninisissanuneniunauznssunig
A o A a  ea o & o o ] | o A a a = v u  a L
L3EnarinAeyn luaTl) Auiunansznusiediuuiiannlaisedvseandasaesgniotiuian (Control Dilution) aRAs

o

(% = = o g
TAHNT 37.06 Tmamm@xmmmimmm U
- Price Dilution

Price dilution = (371AAANA — TIANFAIAVNAILALALNE*)

IIANRNRAA

* 91ANRAIANAILALAUNE

= (39ANAAAXAUIUTUTITZUAT) + (31AVPPXIUPP) + ($1ATPOXIUPO) + ($1ANN3 I ANEXTWIBFUTFD-W3)

([uauHUE19ZUAY + FUPP + HUPO + Hu9esdUTFD-W3)

21ANPAIANAILALAUNE

= (6.21x1,083,501,405) + (5.59x200,000,000) + (5.59x120,000,000) + (5.00x318,000,000)

(1,083,501,405 + 200,000,000 + 120,000,000 + 318,000,000)

= 5.87 UN




Price dilution = (6.21 - 5.87) =5.48%

6.21

- Control Dilution

Control Dilution = WUPP + HUPO + H#u9095UTFD-W3

([uuHUE19zUAY + FUPP + HUPO + HuseafuUTFD-W3)

= 200,000,000 + 120,000,000 + 318,000,000

(1,083,501,405 + 200,000,000 + 120,000,000 + 318,000,000)

= 37.06%

g Ax v o oL Ny oy a &L A ae vya o o
NU HANTENLNNADE DD (Dilution Effect) NItUANNBUALLNATL lﬂﬂLllﬂ‘l_l?HV]VLmJﬂ’]?L@uﬂﬂI']EMu@']ﬁJﬂ&J

£
=]

Wwinnuludliiunyaaaluneanda (Private Placement) uaz/ivisatinasvuiialil (Public Offering) uazfinnsli@nsaeiiu
ansltyresTuAATYUARsANE TFD-W3 311U LAZIINATUIMIANIZHANIENLTNATUAINNNSLALD N UaNTY
winnuludliiuniypnaluaganin (Private Placement) azsinliiifinnanssnuAIugIA16a1n0991 (Price Dilution)

ANAIFDUAT 1.61 UATHANTENUAadIULLNAN lsviFeAvisanniAasnasiliatiuia (Control Dilution) AnAdFaEAY 15.58




